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It is impossible to discuss money without first thinking about what money actually is. In order
to understand one of the main points about the nature of money, we need to travel to the Pacific
Ocean. In Micronesia, about halfway between Australia and Japan, there’s a group of islands
called Yap. It has a population of 11,000 and is largely unvisited except by divers; but (1)it has
been popular with students of economics since 1991, when the American economist Milton
Friedman published a paper called “The Island of Stone Money’.

Yap has no metal. There’s nothing to make into coins. What the Yapese do instead is sail 450
kilometres to the islands of Palau, where there’s a particular kind of limestone* not available in
(2)their home islands. They quarry* the limestone, and then shape it into circular wheel-like
forms with a hole in the middle, called fei. Some of these (3)fei stones are absolutely huge, fully

four metres across. Then they sail the fei back to Yap, where they're used as money. L FN&I

A, THEBOOEKRICHE BTV S DERDO(A)~(Z)DHNE 1 DR, ZORLEEMREMI~—2
L&V, A~ —2]
(-7) many Yap islanders have studied economics since 1991
(m) Yap has been a popular student travel destination since 1991
(™) Yap has been well known to economists since 1991
(=) Yap’seconomy has benefited from diving since 1991
B. THEE@MNET LD L LTRHEIREDEZRDU)~(Z)DH NG 1 OFRY, ZORL5ERE
Micv—2 L&y, &R —2)
() Japan (7) Micronesia (»») Palau
(=) Yap
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() Diving has become a popular and economical pastime in the Pacific islands.
() The Palau islanders and Yap islanders exchange metal for limestone.
(/~) The people of Yap spend a lot of time moving the fei stones from house to house.
(=) Even the fei stones lost at sea are used as money by the Yap islanders.
(7F) The people of Yap keep changing their minds about the true value of the fei stones.
(~~) In 2006 the amount of money in the world was larger than the amount that exists
today.
(F) Money consists of electronic and printed records more than it does actual

banknotes.
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Until recently, no major Japanese company had ever changed its official language. But
adopting the English language, I believe, is vital to the long-term competitiveness of Japanese
business. Japan has experienced an enormous economic shift in recent decades, a shift ( 1 ) by
the forces of globalisation. The only way to compete in this inter-connected age is to speak the
language of the market, and that language is English. Yet Japan continues to work inside a
linguistic bubble — not least because many firms in Japan are focused on the domestic market
and (2 ) little attention to global trends. But this approach is becoming increasingly difficult
to justify. Switching to English makes Japanese firms more competitive, while opening

employees’ eyes to the outside world.

(1)

(1) drive (z)  driven (N)  driving (=) drove
(2)

(1) have () hold (N pay (=) seek

( 38)

(1) bad (=) good (/~)  poorly (=) well
(4)

(1) few () none (~) others (=) somebody
( 5)

() along (7) at (/N)  outside (=) to
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(1) I wonder what the weather ( ) like next weekend.
(1) has been () isbeing (/) is to be (=) will be
(2) I felt really homesick when we moved to Canada, but I soon got ( ) it and made some

new friends.

() along () by (N on (=) over
(3) I want to go travelling this spring, but I don’t have ( ) money.
(1) enough (2) many (N)  plenty (=) several
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(1) Japan (has become the world’s first fully (-)modernized non-Western country (vduring the

second half of (=)the twentieth century.

(2) Although Venus is Earth’s closest neighbour, (y)but little (-)is known about the planet
because it 1s (wpermanently covered (=)by thick clouds.

(3) () Rapid growth during 2009-10 made China the world’s (=)second larger economy,
(vranking behind the United States but (-)ahead of Japan
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(1)
A :  What’s the matter? You look as white as a ( ).
B: T'vejust heard some bad news and I'm pretty upset.
(1) leaf () paper (/) sheet (=) snow

(2)
A :  You were in Tokyo last week! Why didn’t you call me?
B: I( ) if I’'d known you were there.

(/) had called (7) may call (»~)  would call

(=) would have called
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The train was ( ) 10 a.m.
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